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31 CFR Ch. V (7–1–14 Edition) § 542.306 

§ 542.306 Information and communica-
tions technology. 

The term information and communica-
tions technology means any hardware, 
software, or other product or service 
primarily intended to fulfill or enable 
the function of information processing 
and communication by electronic 
means, including transmission and dis-
play, including via the Internet. 

§ 542.307 Information or informational 
materials. 

(a) The term information or informa-
tional materials includes, but is not lim-
ited to, publications, films, posters, 
phonograph records, photographs, 
microfilms, microfiche, tapes, compact 
disks, CD ROMs, artworks, and news 
wire feeds. 

NOTE TO PARAGRAPH (a) OF § 542.307: To be 
considered information or informational mate-
rials, artworks must be classified under chap-
ter subheading 9701, 9702, or 9703 of the Har-
monized Tariff Schedule of the United 
States. 

(b) The term information or informa-
tional materials, with respect to exports, 
does not include items: 

(1) That were, as of April 30, 1994, or 
that thereafter become, controlled for 
export pursuant to section 5 of the Ex-
port Administration Act of 1979, 50 
U.S.C. App. 2401–2420 (1979) (the 
‘‘EAA’’), or section 6 of the EAA to the 
extent that such controls promote the 
nonproliferation or antiterrorism poli-
cies of the United States; or 

(2) With respect to which acts are 
prohibited by 18 U.S.C. chapter 37. 

§ 542.308 Interest. 

Except as otherwise provided in this 
part, the term interest, when used with 
respect to property (e.g., ‘‘an interest 
in property’’), means an interest of any 
nature whatsoever, direct or indirect. 

§ 542.309 Licenses; general and spe-
cific. 

(a) Except as otherwise provided in 
this part, the term license means any 
license or authorization contained in 
or issued pursuant to this part. 

(b) The term general license means 
any license or authorization the terms 
of which are set forth in subpart E of 

this part or made available on OFAC’s 
Web site: www.treasury.gov/ofac. 

(c) The term specific license means 
any license or authorization issued 
pursuant to this part, but not set forth 
in subpart E of this part or made avail-
able on OFAC’s Web site: 
www.treasury.gov/ofac. 

NOTE TO § 542.309: See § 501.801 of this chap-
ter on licensing procedures. 

§ 542.310 Loans or other extensions of 
credit. 

The term loans or other extensions of 
credit means any transfer or extension 
of funds or credit on the basis of an ob-
ligation to repay, or any assumption or 
guarantee of the obligation of another 
to repay an extension of funds or cred-
it, including but not limited to: Over-
drafts; currency swaps; purchases of 
debt securities issued by the Govern-
ment of Syria; purchases of a loan 
made by another person; sales of finan-
cial assets subject to an agreement to 
repurchase; renewals or refinancings 
whereby funds or credits are trans-
ferred to or extended to a prohibited 
borrower or prohibited recipient; the 
issuance of standby letters of credit; 
and drawdowns on existing lines of 
credit. 

§ 542.311 New investment. 

The term new investment means a 
transaction after 12:01 a.m. eastern 
daylight time, August 18, 2011, that 
constitutes: 

(a) A commitment or contribution of 
funds or other assets; or 

(b) A loan or other extension of cred-
it as defined in § 542.310. 

§ 542.312 OFAC. 

The term OFAC means the Depart-
ment of the Treasury’s Office of For-
eign Assets Control. 

§ 542.313 Person. 

The term person means an individual 
or entity. 

§ 542.314 Petroleum or petroleum 
products of Syrian origin. 

The term petroleum or petroleum prod-
ucts of Syrian origin means petroleum 
or petroleum products of Syrian origin 
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Office of Foreign Assets Control, Treasury § 542.320 

pursuant to Country of Origin defini-
tions of U.S. Customs and Border Pro-
tection. 

§ 542.315 Property; property interest. 
The terms property and property inter-

est include, but are not limited to, 
money, checks, drafts, bullion, bank 
deposits, savings accounts, debts, in-
debtedness, obligations, notes, guaran-
tees, debentures, stocks, bonds, cou-
pons, any other financial instruments, 
bankers acceptances, mortgages, 
pledges, liens or other rights in the na-
ture of security, warehouse receipts, 
bills of lading, trust receipts, bills of 
sale, any other evidences of title, own-
ership or indebtedness, letters of credit 
and any documents relating to any 
rights or obligations thereunder, pow-
ers of attorney, goods, wares, merchan-
dise, chattels, stocks on hand, ships, 
goods on ships, real estate mortgages, 
deeds of trust, vendors’ sales agree-
ments, land contracts, leaseholds, 
ground rents, real estate and any other 
interest therein, options, negotiable in-
struments, trade acceptances, royal-
ties, book accounts, accounts payable, 
judgments, patents, trademarks or 
copyrights, insurance policies, safe de-
posit boxes and their contents, annu-
ities, pooling agreements, services of 
any nature whatsoever, contracts of 
any nature whatsoever, and any other 
property, real, personal, or mixed, tan-
gible or intangible, or interest or inter-
ests therein, present, future, or contin-
gent. 

§ 542.316 Syria; Syrian. 
The term Syria means the territory 

of Syria and any other territory or ma-
rine area, including the exclusive eco-
nomic zone and continental shelf, over 
which the Government of Syria claims 
sovereignty, sovereign rights, or juris-
diction, provided that the Government 
of Syria exercises partial or total de 
facto control over the area or derives a 
benefit from economic activity in the 
area pursuant to an international 
agreement. The term Syrian means per-
taining to Syria, as defined in this sec-
tion. 

§ 542.317 Transfer. 
The term transfer means any actual 

or purported act or transaction, wheth-

er or not evidenced by writing, and 
whether or not done or performed with-
in the United States, the purpose, in-
tent, or effect of which is to create, 
surrender, release, convey, transfer, or 
alter, directly or indirectly, any right, 
remedy, power, privilege, or interest 
with respect to any property. Without 
limitation on the foregoing, it shall in-
clude the making, execution, or deliv-
ery of any assignment, power, convey-
ance, check, declaration, deed, deed of 
trust, power of attorney, power of ap-
pointment, bill of sale, mortgage, re-
ceipt, agreement, contract, certificate, 
gift, sale, affidavit, or statement; the 
making of any payment; the setting off 
of any obligation or credit; the ap-
pointment of any agent, trustee, or fi-
duciary; the creation or transfer of any 
lien; the issuance, docketing, filing, or 
levy of or under any judgment, decree, 
attachment, injunction, execution, or 
other judicial or administrative proc-
ess or order, or the service of any gar-
nishment; the acquisition of any inter-
est of any nature whatsoever by reason 
of a judgment or decree of any foreign 
country; the fulfillment of any condi-
tion; the exercise of any power of ap-
pointment, power of attorney, or other 
power; or the acquisition, disposition, 
transportation, importation, expor-
tation, or withdrawal of any security. 

§ 542.318 United States. 
The term United States means the 

United States, its territories and pos-
sessions, and all areas under the juris-
diction or authority thereof. 

§ 542.319 United States person; U.S. 
person. 

The term United States person or U.S. 
person means any United States cit-
izen, permanent resident alien, entity 
organized under the laws of the United 
States or any jurisdiction within the 
United States (including foreign 
branches), or any person in the United 
States. 

§ 542.320 U.S. depository institution. 
The term U.S. depository institution 

means any entity (including its foreign 
branches) organized under the laws of 
the United States or any jurisdiction 
within the United States, or any agen-
cy, office, or branch located in the 
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